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Our Speakers

 MODERATOR: 
Michael Tucker, LI Food Council – michael@longislandfoodcouncil.com

 SBA LOANS: 
Robert J. Piechota, Branch Manager- Long Island, U.S. Small Business 
Administration – Robert.Piechota@sba.gov

 BANK RESOURCES: 
Kevin Gallagher, Senior Vice President-SBA Division Head –
kgallagher@dime.com

 TAX RAMIFICATIONS: 
Joseph Perry, National Tax Leader, Marcum LLP –
joseph.perry@marcumllp.com
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Dime SBA Lending

Kevin Gallagher
Senior Vice President-SBA Division Head
kgallagher@dime.com
631-358-7619



About Dime

• Dime is a community commercial bank with a 155-year 
history of helping New York businesses grow.

• In April 2019, Dime converted to a New York commercial 
bank charter, enabling the Bank to accept municipal 
deposits.  

• Headquartered in downtown Brooklyn, Dime is listed on 
NASDAQ (DCOM) and had $6.43 billion in consolidated 
assets as of September 30, 2019.



Dime is an SBA Preferred Lender

• As an SBA Preferred Lender, Dime moves you through the 
process faster from application to closing.

• The Preferred Lender Program (PLP) is the highest level of 
approval and status that a lender can hold in the SBA loan 
program. 

• Preferred lenders are chosen from among the SBA's best 
lenders and enjoy full delegation of lending authority. 

• Dime's Preferred Lender status ensures that your loan will 
not have to be approved directly by the SBA, only the bank.  



SBA 7A Loan Program Highlights

• Loan amounts:  $100,000-$5,000,000 

• Terms: Up to 25 years 

• Rate: Prime +

• Loan proceeds can be used for the following purposes:
 Working capital
 Debt refinance
 Business acquisition
 Owner occupied commercial Real Estate purchase 
 Lease-hold improvements
 Machinery & Equipment
 Start-Ups

* No prepayment penalty for SBA 7(a) loans that are not used to purchase commercial real estate



SBA Express Loan Program Highlights

• Loan amounts:  $100,000-$350,000

• Terms: Up to 25 years 

• Rate: Prime + 

• Machinery & Equipment

• Start-Ups

• Loan proceeds can be used for the following purposes:
 Working capital
 Debt refinance
 Business acquisition
 Owner occupied commercial Real Estate purchase 
 Lease-hold improvements
 Machinery & Equipment
 Start-Ups

* No prepayment penalty for SBA Express loans that are not used to purchase commercial real estate



The Dime Difference

• Dime provides the commitment, attention, follow-through 
and can-do attitude your business deserves

• Our commitment to you:  

 Dedicated relationship managers who are your single 
point of contact

 We’ll move you fast through the SBA loan process

• We’ll also provide these value added services:  

 Dedicated Business accounts designed to fit your needs

 Robust cash management solutions
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What do you do during these times?

 Whatever it takes to stay in business 
to get you through the hump

 Preserve cash

 Reduce cost

 Consider how to reduce payroll cost – largest cost

 Keep track of debt and liability build up

 Proactivity work with your banks and personal mortgage companies
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Taxes – second biggest expense

 If you are due a refund – file ASAP to receive the cash

 Income tax returns
 Federal 

 2019 Income tax
 2020 estimated payments

 NYS & NYC

 Non-income tax returns 
(payroll sales and uses, and excise tax)
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Taxes – second biggest expense

 Gift and Estate deadlines

 Payments
 Income tax

 2019 tax return payments
 2020 estimated payments

 Non-income taxes

 Trust Fund Taxes (sales tax and 
payroll taxes)

 “Reasonable Cause”
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Taxes – second biggest expense

 Recent developments

 Look for changes is rules 
many of which were put in place 
to raise revenues
 Interest disallowance now at 

30% change to 50%
 Change to NOLs – allow ability to 

carry back
 Small business loans with keep employees and loan forgiven
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Family Leave non-tax provisions

 Family Leave

 Sick Leave
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What will it look like after the crisis ends?

 Your business and key decisions
 What will it look like
 When to you bring back people and who
 Who do you pay 
 When do you change advertising and have promotions

 States will need revenue 

 Federal will need revenue
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For more information…

Joseph Perry
Tax & Business Service Leader

Marcum LLP
(631) 414-4510

Joseph.Perry@marcumllp.com

DISCLAIMER: This presentation has been prepared for informational purposes only from sources believed accurate and reliable as of the 
date of preparation. It is intended to inform the reader about the subject matter addressed. This is not to be used or interpreted as tax 
or professional advice.  Those seeking such advice should contact a Marcum professional to establish a client relationship.
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